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Establishment : 18 December 1996

Paid-in capital : 119,387,000 YTL

Shareholders’ Equity : 235,931,926 YTL

Employees . 288

Branches . Akaretler, Ankara, zmir, Kalam , Yenikoy
Representative office : Almaaty — Kazakhstan

%100 ownership of Maxis Securities in London (Regulated by FSA)
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Who We Are

Turkey’s leading investment banking institution with a wide range of
services;

Brokerage

Investment Advisory

Portfolio Management

Asset Management

Corporate Finance: IPOs, M&As, Strategic Consultancy

Research
Well positioned to capture growth potential of Turkish capital markets

Access to a broad customer base thorugh nationwide distribution channels




Who We Are

“Natural leader in different markets and pioneering institution in
recently developing segments (like corporate bonds) - through
synergy with Is Bank Group companies”

Market Shiare (Ranking)in Turkish Capital Markets 9% O

Equity Bonds & Bills Derivatives
2007 6.3% (1) 11.8% (3) 17.2% (1)
2006 6.4% (1) 13.1% (2) 25.3% (1)
2005 6.3% (1) 15.5% (1) 25.1% (1)
2004 6.4% (1) 11.1% (2)

*  Source: ISE, Derivatives Market, Rank of Is Investment among brokerage firms in terms of volume



Who We Are

WIDE RANGE
SERVICES &
ACTIVITIES

IS BANK
GROUP COMPANY

STRONG
CAPITAL STRUCTURE

MAJOR
ROLE PLAYER IN IS INVESTMENT IN DIFFERENT

LEADER POSITION

CORPORATE FINANCE BUSINESS LINES

EFFECTIVE

WIDE CLIENT AND EFFICIENT STRONG
BASE DISTRIBUTION HUMAN CAPITAL

NETWORK



Business Lines

K Brokerage Services

TRY/FX Stocks

TRY Treasury bills/ Government
bonds

TRY Private Sector Bonds &Notes
Sovereign & Corporate Eurobonds
FX Bonds

( \TRY/FX Derivative products J (
Portfolio Management Investment Advisory

Private Portfolio Management
Investment Fund Management

Indivduals
Corporate Clients
Foreign Clients

< J \ J

Macroeconomic Analayisi Public Offerings

Market Analysis Government Securities Offering
Sector Research Mergers and Acquisitions
Company Analysis Privatizations

Investment Strategies Strategic Planning

\ J \ Private Equity J

Structured tergather all mvestment banking activities under ene el to meet customers” needs; iully,




Subsidiaries* — All Star Team

Maxis Securities Ltd.

Is Portfolio Management

FSA Licensed subsidiary in Leading portfolio

London management company

Is Investment share: 100% managing the Is Group’s
funds

\ J \ Is Investment share: 70% J

Camis Investment

Online brokerage houses
Is Investment share:
99.8%

< )

Largest investment trust in

is |NVESTMENT$ Turkey

Is Investment share: 23.6%

Derivatives and
Options Exchange

Is Private Equity

Is Investment share: Turkey's top private
6.0% equity company
Is Investment share:
20.1%

- J )

IS Investment Gperates i awide array  offinvestment hanking segments through its paticipations

* Subsidiaries larger than 5%




Widespread Sales and Distribution Network

Is Investment Branches Isbank Branches

918 domestic branches (largest branch
Head Office
coverage among privately owned banks).
v v v I Covers all city centers in Turkey.

Kallamis Yenikoy, Akaretler Ankara ZImi:
Biramch Brianch Biramch Brianch Brianch
v ‘
Cevent Fonden Supsidiany . .
Lisison Office Maxis Securities With 918 Is Bank branches, country wide access

Almaatar Liaison
O)fflee

Yenikoy branch was opened in July 2006.

Akaretler branch was opened in October
2007.



Transaction Volumes—The Outright Leader in Domestic Markets

Transaction Volumes in the Stock Market Transaction Volumes in the Bonds & Bills Market
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Source: ISE
Transaction Volumes in TURKDEX Source: ISE

o o o A natural beneficiary of the ongoing
consolidation in the brokerage industry.

A pioneer in key growth areas such as
derivative products.

Key player in arbitrage trading based on
2006 2007 guantitative analysis .

‘ Ranking
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Source: TURKDEX
Is Investment 1sitheleading brokerage hieuse: operating in TurkishrCapital Varkets




Transaction Volumes — Unique Success in International Markets

Is Investment’s Trading Volume in International Markets Turkey’s Leading Institution in International Markets

2 1 pe.737 Is Investment has intermediated over $24
2] 18 billion trading volume in international capital
6. % markets during 2007.
e 2] ™ Strong track record in international capital
0] 3 markets
44 3 2
2 - 259 0,22 517 1
Al - w
- Co-leader in $100 million Eurobond issue
I Int Bonds Int Equity mmmm Int Derivatives Total
Ak Bars Bank
Committed to grow in international markets with - Co-leader in $250 million Eurobond issue
- Maxis Securities—an FSA licensed subsidiary in Bank Pozitif
London

- Co-leader in $150 million Eurobond issue
- Almaty Representative Office

Gateway to the international markets

12




2007 — A Closer Look

PUBIEIC OEEERRING OEDINEA=TS

Is Investment’s new ETF.

Dow Jones Turkey Equal Weighted 15
Composed of “largest” 15 shares in ISE.
Introduced through an IPO in May 2007.

HALKISANKI PO

Domestic lead book runner

Largest privatization offering in Turkish capital
markets’ history ($1.9 billion)

AKARETLER BRANCH

Established in september 2007
Sixth Branch of Is Investment

|IPEIOEISHNVIESTHVIENIFSHARIES

Self IPO

The only investment banking institution in ISE
15.4 times oversubscribed

May 2007

TRADENMASTERE
TRABDENMASHERINTGERNAINGINAIE

An electronic application enabling investors to execute
transactions on their own

Wide coverage in domestic and international markets.
User friendly, and real time data application

NEKEENNSOIEPINEN PO

Both domestic and international book runner




Summary Balance Sheet

Assets (TRY) 2005 2006 2007/Q3

Current Assets

Cash

Securities (net)

Trade receivables (net)
Receivables from associates (net)
Other receivables (net)

Deferred tax assets (net)

Other current assets

Long-Term Assets

Trade receivables (net)
Receivables from associates (net)
Other receivables (net)

Finansal assets (net)

Goodwill (net)

Tangible Assets (net)

Intangible Assets (net)

Deferred tax assets (net)

Other long-term assets

TOTAL ASSETS

352.302.443 522.703.863 1.135.269.535
57.130.946 171.507.113 467.309.517
217.748.706 206.017.936 237.977.571
69.733.888 128.237.027 425.989.136
621.410 651.568 1.327.961
6.060.184 16.029.555 1.854.851
1.007.309 260.664 810.499
16.091.367 19.439.715 30.134.836
19.401.056 21.962.867 16.072.290
(5.691.268) (6.324.476) (11.136.172)
2.390.850 3.060.175 3.598.940
147.104 328.868 770.136
113.625 412.281 143.161

- - 11.967
368.393.810 542.143.578 1.165.404.371
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Summary Balance Sheet

Total Liabilities and Shareholder’s Equity (TRY) 40[0)5) 2006 2007/Q3

LIABILITIES 31 Aral k 31 Aral k 30 September
2005 2006 2007

Short Term Liabilities 104.072.453 261.245.608 770.103.821
Financial debt (net) 24.067.744 14.758.730 12.581.312
Other financial liabilities (net) 36.417.505 188.653.836 399.510.684
Trade Payables (net) 37.644.277 49.165.893 348.962.232
Due to related parties (net) 26.371 162.700 111.330
Provisions (net) 4.217.489 4.837.908 1.863.473
Deferred tax liability (net) - - -
Other liabilities (net) 1.699.067 3.666.541 7.074.790
Long Term Liabilities 737.287 738.862 948.069

Financial debt (net) - - -
Trade Payables (net) - - -
Due to related parties (net) 631 624 453

Provisions (net) 736.666 738.238 947.616
Deferred tax liability (net) - - -
Minority Interests 124.928.895 127.536.324 158.420.555
Shareholder’s Equity 138.655.175 152.622.784 235.931.926
Share Capital 96.800.000 96.800.000 119.387.000
Interparty Subsidiary Capital Adjustment (215.738) - -
Capital reserves 8.565.064 6.516.930 46.020.512
Income reserves 1.103.806 28.367.316 43.693.181
Current year income / (loss) 26.524.713 15.734.546 21.430.090
Retained earnings / (Acc. Loss) 5.877.330 5.203.992 5.401.143
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY 368.393.810 542.143.578 1.165.404.371
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Income Statement Breakdown by Operations

Income Statement (TRY)® 2005 2006 2007/Q3

Operating Income

Interest and Trading Income 59.297.403 19.895.577 56.676.000
Commissions from brokerage and portfolio management 34.585.843 33.511.720 37.093.000
Income From Corporate Finance 3.860.994 7.532.981 5.125.000
Other Income (1.885.853) 7.753.472 4.864.000
TOTAL OPERATING INCOME 99.630.093 68.693.750 103.758.000
Operating Expenses (-) (31.135.501) (42.347.012) (41.884.000)
OPERATING PROFIT 68.494.592 26.346.738 61.874.000

Net monetary position gain

(8.422.910)

Mlol\tlhOelngY INTEREST (34.397.157; (8.384.738; (26.760.824)
PROFIT BEFORE TAX 34.097.435 17.962.000 26.690.266
Taxes (7.572.722) (2.227.454) (5.260.176)
Net Profit 26.524.713 15.734.546 21.430.090
EARNINGS PER SHARE 0,2740 0,1625 0,1974

(1) Independently audited income statement is re-arranged to reflect the results of the operation better. Accordingly, breakdown of Operating income, Other income, and Financial Income has

been grouped according to operation branches.
_________________________________________________________________________________________________________________________________________________________________|
. ____________________________________________________________________________________________________________________________________________________________________|]
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Investment Advisory

“Making Up” “Executing”
the Investment Plan the Investment Plan
*Corporate or individual *Following the developments
*Risk-return-maturity-product closely
preference *Informing the investors




Investment Advisory

Investment Advisory —
Why?




Client Approach

Systematic

Reporting

Determining
your Needs
& Priorities

Investment
Decision

Risk &
Revenue
Analysis

Custom-tailored
Investment
Strategies

Informing
periodically

& Market
comments and
update




Client Approach

RESEARCH DOMESTIC INTERNATIONAL
CAPITAL MARKETS CAPITAL MARKETS
DEPARTMENT DEPARTMENT DEPARTMENT
INVESTMENT ADVISORY

INVESTOR




Products and Services

In the Domestic and International Capital Markets;
* Equity transactions
* Bills and bonds transactions
*|IPO’s
Mutual Funds
Currency / Repo and Reverse Repo Operations
Research Reports
Security credit transactions
Security lending transactions
Turkish Derivative Markets transactions
Foreign Derivative Markets transactions
Structured Products
Portfolio Management

TradeMaster and TradeMaster International for on-line transactions



Is Investment

HEAD Kuleleri Kule-2 Kat 12
OFFICE 4. Levent 34330 stanbul Turkey
Tel: (+90212) 350 20 00
Fax: (+90212) 325 12 26 — 325 12 48

AKARETLER Sileyman Seba Cad. No:44 B1 Blok Daire 10 YEN KOY Koyba Caddes skeleC kmaz No 277
BRANCH 34357 Akaretler stanbul Turkey BRANCH 34464 Yenikdy stanbul Turkey
Tel: (+90212) 326 87 00 Tel: (+90212) 363 01 00
Fax: (+90212) 326 87 01 Fax: (+90212) 363 01 01
ANKARA Tahran Cad. No:3/8 LEVENT Yap Kredi PlazaC Blok Kat 9 Bolim
BRANCH 06700 Kavakl dere Ankara Turkey REPRESENTATIVE 25/B 34330 Be ikta, stanbul Turkey
Tel: (+90312) 455 26 50 OFFICE Tel: (+90212) 282 00 18
Fax: (+90312) 466 26 62 Fax: (+90212) 282 00 19
ZM R Tadatpa aBulvar No:27 ALMA ATA Jeltozbekova Street 97
BRANCH Alsancak 35220 zmir Turkey REPRESENTATIVE Block A2 Floor 2
Tel: (+90232) 488 90 00 OFFICE Almaata 050051 Kazakistan
Fax: (+90232) 488 90 01 Tel: (+77012) 234803
KALAMI Fenerbahge, Fener Kalam Cad. SUBSIDIARY MAXISSECURITIESLTD . .
BRANCH  Tiba -Belvii Sitesi A2 Blok Daire 3 8 Princes Street www.isyatirim.com.tr
Kad koy 34726 stanbul Turkey London EC2R 8HL UK www.isinvestment.com
Tel: (+90216) 542 72 00 Tel: (+44207) 397 1431
Fax: (+90216) 542 72 01 Faks: (+44207) 726 2566




