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Public Offerings
Equity issues
Corporate bonds

Privatization
Mergers & Acquisitions
Advisory
Brokerage activities

Corporate Finance
Individual Clients
Corporate Clients
Wealth Management

Mutual Funds
Discretionary Asset
Management
ETF (Equity-Bond)
Hedge Fund

Asset Management

Domestic Equity Market

Equity Brokerage
Lending and Short Sale
ETF Creation and 
Redemption

Domestic Fixed Income 
Market

T-Bills and Government 
Bonds (Discounted, 
Fixed or Floating 
Coupons)
Corporate Bonds
Repo and Reverse 
Repoes
Hard Currency Indexed 
or Hard Currency 
Based Domestic Bonds

Derivatives Market  

TurkDEX Futures:
Equity: ISE30, ISE100
FX: USD/TRY, EUR/TRY
Interest:91 days, 365 
days, Benchmark Bond
Commodity: Cotton, 
Wheat, Gold 

OTC Options:
Equity: Index and Single 
Stock 
USD/TRY, EUR/TRY

During the year;
12 Monthly Analysis,
50 Week Ahead, 
248 Daily Market 
Watch, 
44 Focal Point, 
69 Company Reports, 
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ïÉ~âåÉëë=Üáíë=qìêâáëÜ=Ä~åâë=ïÜÉå=áí=ÅçáåÅáÇÉë=ïáíÜ=ÄçåÇ=óáÉäÇë=ÖçáåÖ=ìéK=

=

=



=
=
V=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=fë=v~íáêáã=jÉåâìä=aÉÖÉêäÉê=ö=NN=cÉÄêì~êó=OMMV=

=

mçäáíáÅ~ä=áëëìÉëW=

mçäáíáÅ~ä=áåëí~Äáäáíó=Ü~ë=ÄÉÉå=~=ÑÉ~íìêÉ=áå=qìêâÉó=Ñçê=ëÉîÉê~ä=óÉ~êëK=eçïÉîÉêI=íÜÉ=êáëâ=éêÉãáìã=

~íí~ÅÜÉÇ=íç=qìêâÉó=Eáå=íÜÉ=ãáåÇ=çÑ=áåîÉëíçêëF=áåÅêÉ~ëÉë=~í=íáãÉë=çÑ=éçäáíáÅ~ä=ìåÅÉêí~áåíóK=qÜÉ=

êÉÅÉåí=ëí~åÇçÑÑ=ÄÉíïÉÉå=íÜÉ=fjc=~åÇ=íÜÉ=ÖçîÉêåãÉåí=áë=~=Ñ~Åíçê=íç=ÄÉ=~ï~êÉ=çÑK=

qÉÅÜåáÅ~ä=áëëìÉëW=

fëv=áë=çïåÉÇ=~åÇ=ÅçåíêçääÉÇ=Äó=fë=_~åâI=ïÜáÅÜ=çïåë=EÇáêÉÅíäó=~åÇ=îá~=áíë=ëìÄëáÇá~êáÉëF=åÉ~êäó=

TOB=çÑ=íÜÉ=ëíçÅâK=qÜáë=ÇçÉë=åçí=ÜÉäé=íÜÉ=äáèìáÇáíó=çÑ=íÜÉ=ëíçÅâI=Äìí=çå=íÜÉ=çíÜÉê=Ü~åÇI=áí=Ü~ë=~=

ëí~ÄäÉ=ëÜ~êÉÜçäÇÉê=áå=ÇáÑÑáÅìäí=ã~êâÉíëK==

pÉÅíçê=áëëìÉëW=

få=íÉêãë=çÑ=îçäìãÉë=~åÇ=î~äìÉ=çÑ=áåîÉëíãÉåí=Ä~åâáåÖ=éêçÇìÅíë=~åÇ=êÉîÉåìÉëI=qìêâÉó=ä~Öë=

ÄÉÜáåÇ=áíë=tÉëíÉêå=éÉÉêëK=qÜáë=ÜÉäéë=fëv=áå=ÅìêêÉåí=ã~êâÉíë=~ë=íÜÉ=äÉîÉê~ÖÉ=áë=äçï=~åÇ=íÜÉêÉ=áë=

ãçêÉ=ëÅçéÉ=Ñçê=ÉåÇçÖÉåçìë=ÖêçïíÜ=~åÇ=áååçî~íáçå=áå=î~êáçìë=éêçÇìÅíëK=eçïÉîÉêI=ÅçãéÉíáíáçå=

Ñêçã=ÖäçÄ~ä=~åÇ=ÇçãÉëíáÅ=áåîÉëíãÉåí=Ä~åâë=êÉã~áåë=ÑáÉêÅÉK=lîÉê=íáãÉI=ÖêçïíÜ=ê~íÉë=~åÇ=

ëéêÉ~Çë=ëÜçìäÇ=ëÉÉ=ÅçãéêÉëëáçåI=ëáãáä~ê=íç=íÜÉ=ã~êâÉí=ëáíì~íáçå=áåI=Ñçê=Éñ~ãéäÉI=dêÉÉÅÉK==

`çãé~åó=ëéÉÅáÑáÅ=áëëìÉëW=

fÑ=íÜÉ=äÉîÉä=çÑ=ÉÅçåçãáÅ=~Åíáîáíó=áë=äçïÉê=íÜ~å=~åíáÅáé~íÉÇI=áåîÉëíãÉåí=Ä~åâáåÖ=~åÇ=~ëëÉí=

ã~å~ÖÉãÉåí=êÉîÉåìÉë=~êÉ=äáâÉäó=íç=ìåÇÉêëÜççí=í~êÖÉíëK=få=~ÇÇáíáçå=íÜÉêÉ=áë=~=éçëëáÄáäáíó=çÑ=

ÑìêíÜÉê=ÅêÉÇáí=ã~êâÉí=çê=Ä~ä~åÅÉ=ëÜÉÉí=ïêáíÉ=Ççïåë=~ë=ëÉÉå=ïáíÜ=áåíÉêå~íáçå~ä=éÉÉêëK=

fcop=~ÅÅçìåíáåÖ=áãé~Åí=

cçê=fëv=íÜÉ=ÄáÖÖÉëí=ÅÜ~åÖÉ=Ü~ë=ÄÉÉå=íÜÉ=ÅçåëçäáÇ~íáçå=çÑ=ëìÄëáÇá~êáÉëK=tÜ~í=ï~ë=ÜÉäÇ=çå=íÜÉ=

íê~ÇÉ=~ÅÅçìåí=Ü~ë=ÄÉÉå=ãçîÉÇ=íç=íÜÉ=ëìÄëáÇá~êó=~ÅÅçìåí=~ë=áí=Ü~ë=åç=áåíÉåíáçå=íç=ëÉää=áíë=

ãáåçêáíó=ÜçäÇáåÖëK=få=íÜáë=ï~ó=fëv=Ü~ë=~îçáÇÉÇ=í~âáåÖ=íÜÉ=äçëë=áå=ã~êâÉí=î~äìÉ=çå=íÜÉ=íê~ÇÉ=

~ÅÅçìåí=íÜêçìÖÜ=íÜÉ=áåÅçãÉ=ëí~íÉãÉåíK==

cáå~åÅá~ä=ÑçêÉÅ~ëíë=

cçêÉÅ~ëíáåÖ=fëv=êÉîÉåìÉë=~åÇ=éêçÑáí~Äáäáíó=çå=íÜÉ=çåÉ=Ü~åÇ=ÄÉåÉÑáíë=Ñêçã=íÜÉ=ëíêìÅíìê~ä=

ÇÉîÉäçéãÉåí=çÑ=íÜÉ=Ä~åâáåÖ=~åÇ=Å~éáí~ä=ã~êâÉíë=áå=qìêâÉó=EáåÅêÉ~ëÉÇ=éêçÇìÅí=éÉåÉíê~íáçå=~åÇ=

åÉï=éêçÇìÅí=ÇÉîÉäçéãÉåíF=~åÇ=çå=íÜÉ=çíÜÉê=Ü~åÇ=Ñ~ÅÉë=íÜÉ=ÜÉ~ÇïáåÇë=Ñêçã=íÜÉ=ÖäçÄ~ä=íìêãçáäI=

ïÜáÅÜ=ÅêÉ~íÉë=~=éççê=ÉåîáêçåãÉåí=Ñçê=ã~êâÉí=~ÅíáîáíóK=lìê=OMMU=ÑçêÉÅ~ëíë=~êÉ=ÜÉäéÉÇ=Äó=~=

ëíêçåÖ=eNK=^äíÜçìÖÜ=íê~ÇáåÖ=êÉîÉåìÉ=áåÅêÉ~ëÉÇ=OB=áå=OMMUI=ïÉ=Ü~îÉ=ÑçêÉÅ~ëí=~=ÇÉÅäáåÉ=çÑ=

êçìÖÜäó=NMB=Ñçê=OMMVI=êÉÑäÉÅíáåÖ=~=ïÉ~âÉê=ã~ÅêçÉÅçåçãáÅ=Åäáã~íÉK=qÜáëI=ÜçïÉîÉêI=áë=åçí=íÜÉ=

âÉó=ÇêáîÉê=çÑ=éêçÑáí~ÄáäáíóK=tÉ=ÅçåíáåìÉ=íç=ÑçêÉÅ~ëí=ÖêçïíÜ=áå=~ëëÉí=ã~å~ÖÉãÉåíI=ÇêáîÉå=Äó=íÜÉ=

ãìíì~ä=ÑìåÇ=ÄìëáåÉëë=~åÇ=áå=íÜÉ=ÇÉêáî~íáîÉ=äáåÉë=çÑ=êÉîÉåìÉI=~åÇ=íÜÉëÉ=~êÉ=íÜÉ=ä~êÖÉëí=ÇêáîÉêë=çÑ=

éêçÑáí~Äáäáíó=áå=íÜÉ=åÉ~ê=íÉêãK=tÉ=êÉã~áå=ÄÉ~êáëÜ=çå=Åçêéçê~íÉ=Ñáå~åÅÉ=~åÇ=Å~ìíáçìëäó=Ü~îÉ=

ÑçêÉÅ~ëí=åç=êÉîÉåìÉë=Ñêçã=fmlë=íÜêçìÖÜ=~ää=çÑ=OMMVK=oÉîÉåìÉ=Ñêçã=Ñáå~åÅá~ä=áåîÉëíãÉåíë=~åÇ=

íáãÉ=ÇÉéçëáíë=~êÉ=ÉñéÉÅíÉÇ=íç=áåÅêÉ~ëÉ=ORB=áå=OMMVK=

tÉ=ÑçêÉÅ~ëí=~ëëÉíë=ìåÇÉê=ã~å~ÖÉãÉåí=ïáää=ÖÉåÉê~íÉ=PMB=çÑ=ÑÉÉJÄ~ëÉÇ=êÉîÉåìÉë=çîÉê=íÜÉ=åÉñí=

íÜêÉÉ=óÉ~êëK=qÜáë=~ëëìãÉë=~=Åçåíáåì~íáçå=çÑ=íÜÉ=ãìíì~ä=ÑìåÇë=~åÇ=ÅìêêÉåí=ÖêçïíÜ=ê~íÉëI=íÜÉ=

ã~áåíÉå~åÅÉ=çÑ=~=SÄé=ã~êÖáåI=~=ÖêçïíÜ=çÑ=éÉåëáçå=ÑìåÇë=~åÇ=ã~áåí~áåáåÖ=ÅìêêÉåí=ÑÉÉ=äÉîÉäëK=få=

íÜÉ=åÉñí=íïç=óÉ~êëI=ïÉ=ÉñéÉÅí=~=Öê~Çì~ä=êÉÇìÅíáçå=áå=áåíÉêÉëí=áåÅçãÉ=íç=NMB=ÇìÉ=íç=Ñ~ääáåÖ=



=
=
NM=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=fë=v~íáêáã=jÉåâìä=aÉÖÉêäÉê=ö=NN=cÉÄêì~êó=OMMV=

=

áåíÉêÉëí=ê~íÉëK=få=äáåÉ=ïáíÜ=íÜÉ=ÅçåîÉåíáçå~ä=ãçÇÉä=íÜ~í=tÉëíÉêå=bìêçéÉ~å=ÄêçâÉêë=Ü~îÉ=í~âÉåI=

~ë=áåíÉêÉëí=áåÅçãÉ=çééçêíìåáíáÉë=ÇÉÅäáåÉI=íÜÉ=Åçãé~åó=ïáää=êÉÇÉéäçó=áíë=äáèìáÇ=~ëëÉíë=áåíç=ÜáÖÜÉê=

óáÉäÇáåÖ=éêçÇìÅíë=EÉÖ=ÇÉêáî~íáîÉëFI=Öê~Çì~ääó=áåÅêÉ~ëáåÖ=íÜÉ=olb=Ñêçã=NNB=íç=NRBK=

fëv=Ü~ë=ëÉÉå=ëíêçåÖ=Åçëí=ÖêçïíÜ=áå=êÉÅÉåí=óÉ~êë=~ë=ã~êâÉíáåÖ=Åçëíë=Ü~îÉ=áåÅêÉ~ëÉÇ=ïáíÜ=åÉï=

éêçÇìÅí=ä~ìåÅÜÉëK=`ìêêÉåíäó=íÜÉ=ÅçëíLáåÅçãÉ=ê~íáç=áë=SPBK=tÉ=ÉñéÉÅí=çéÉê~íáåÖ=Åçëíë=íç=

ÇÉÅäáåÉ=áå=OMMV=íÜêçìÖÜ=~=Åìí=áå=ã~êâÉí=~åÇ=fq=ÉñéÉåëÉë=EÖáîÉå=íÜÉ=áåëí~ää~íáçå=çÑ=jfp=~åÇ=`oj=

ëóëíÉãëF=~ë=çééçëÉÇ=íç=~=ä~êÖÉ=êÉÇìÅíáçå=áå=ä~Äçìê=Åçëíë=~ë=åÉï=Äê~åÅÜ=çéÉåáåÖë=ÅçåíáåìÉK==

cìåÇáåÖ=~åÇ=êÉíìêåë=

fcop=~åÇ=_~ëÉä=ff=ïáää=êÉèìáêÉ=Ä~åâë=íç=Ü~îÉ=ãçêÉ=Å~éáí~äK=fëv=Ü~ë=åç=äçåÖJíÉêã=ÇÉÄí=~åÇ=áíë=

ëÜçêíJíÉêã=ÇÉÄí=áë=ÅçîÉêÉÇ=Äó=äáèìáÇ=~ëëÉíëK=qÜÉ=Äìäâ=çÑ=áíë=~ëëÉíë=~êÉ=áåîÉëíÉÇ=áå=äçïÉê=êáëâ=

ÖçîÉêåãÉåí=ëÉÅìêáíáÉë=~åÇ=íáãÉ=ÇÉéçëáíë=EãçåÉó=ã~êâÉí=~êÄáíê~ÖÉF=~åÇ=~äëç=Ñêçã=ÅìëíçãÉê=

é~ó~ÄäÉë=~åÇ=éêÉé~óãÉåíëK=eçïÉîÉêI=fëvÛë=Ä~ä~åÅÉ=ëÜÉÉí=áë=îçä~íáäÉ=~åÇ=äáåâÉÇ=íç=áíë=íê~ÇáåÖ=

~Åíáîáíó=äÉîÉäëK=fëv=ã~áåí~áåë=~=ÜáÖÜ=äÉîÉä=çÑ=ÑêÉÉ=Å~éáí~äI=QQB=çÑ=íçí~ä=Éèìáíó=~í=ÉåÇ=OMMTK=få=íÜáë=

ÉÅçåçãáÅ=Åäáã~íÉ=~=Å~éáí~ä=ÄìÑÑÉê=áë=éêìÇÉåí=~åÇ=Ñ~ÅáäáíáÉë=ìåÇÉêïêáíáåÖë=~åÇ=åÉï=éêçÇìÅí=

ÇÉîÉäçéãÉåíK=fë=v~íáêáã=áë=í~êÖÉíáåÖ=~=olb=çÑ=NUJOMB=áå=ÑáîÉ=óÉ~êëÛ=íáãÉI=Åçãé~êÉÇ=íç=íÜÉ=

ÅìêêÉåí=NOBK=qÜáë=áë=~=ãçêÉ=ÅçåëÉêî~íáîÉ=í~êÖÉí=íÜ~å=ëÉîÉê~ä=çÑ=áíë=éÉÉêëI=~åÇ=áë=ãçêÉ=~=

êÉÑäÉÅíáçå=çÑ=~=ÜáÖÜÉê=Éèìáíó=Ä~ëÉ=íÜ~å=äçïÉê=êÉíìêåëK=eçïÉîÉêI=áå=íÜÉ=åÉ~ê=íÉêãI=äçïÉê=íê~ÇáåÖ=

êÉîÉåìÉë=~åÇ=êÉÇìÅÉÇ=Å~éáí~ä=ã~êâÉí=êÉîÉåìÉë=ëÜçìäÇ=ÇÉÅêÉ~ëÉ=ã~êÖáåë=~åÇ=êÉíìêåëK==

s~äì~íáçå=

`ìêêÉåíäó=íÜÉ=br=Ä~åâáåÖ=ëÉÅíçê=áë=íê~ÇáåÖ=ïÉää=ÄÉäçï=áíë=ÜáëíçêáÅ~ä=ãÉ~åK=qÜáë=áë=íóéáÅ~ä=áå=

éÉêáçÇë=çÑ=êÉÅÉëëáçå=ïÜÉå=íÜÉ=ã~êâÉí=í~âÉë=íÜÉ=îáÉï=íÜ~í=íÜÉ=áãé~Åí=çÑ=~=ÖäçÄ~ä=êÉÅÉëëáçå=ïáää=

åçí=ÄÉ=Ñìääó=ëÉÉå=áå=bmp=åìãÄÉêë=E~åÇ=íÜÉ=ïêáíÉ=Ççïå=çÑ=~ëëÉí=î~äìÉëF=Ñçê=~=ÑÉï=óÉ~êëK=

mêáÅÉLÄççâ=î~äìÉ=îÉêëìë=olb=Ó=íÜÉ=ÇáîáÇÉåÇ=ÇáëÅçìåí=ãçÇÉä=

qÜáë=î~äì~íáçå=~ééêç~ÅÜ=Åçãé~êÉë=íÜÉ=éêáÅÉLÄççâ=î~äìÉ=EmL_sF=çÑ=fëv=íç=íÜÉ=ÑçêÉÅ~ëí=olbK=fí=

Å~éíìêÉë=íÜÉ=ÑêÉÉ=Å~ëÜ=Ñäçï=~î~áä~ÄäÉ=íç=ëÜ~êÉÜçäÇÉêëK=tÉ=ÑçêÉÅ~ëí=Éèìáíó=~åÇ=É~êåáåÖë=ÑáÖìêÉë=

Ñçê=OMMU=~åÇ=OMMVI=~åÇ=íÜÉå=~=ëìëí~áå~ÄäÉ=olbK=^=ëáåÖäÉ=Åçëí=çÑ=Å~éáí~ä=áë=ìëÉÇ=íÜêçìÖÜçìí=íÜÉ=

î~äì~íáçå=éÉêáçÇK==

bñÜáÄáí=QW=dçêÇçå=ÖêçïíÜ=ãçÇÉäW=q~êÖÉí=mL_s=Z=ëìëí~áå~ÄäÉ=olbJÖLEÅçëí=çÑ=ÉèìáíóJÖêçïíÜF=

mW_s=Å~äÅìä~íáçå= qovã=
pìëí~áå~ÄäÉ=ÅçêÉ=olb=Z=OMNMJOMNR= NRB=
`çëí=çÑ=Éèìáíó= NUB=
^ÇàìëíÉÇ=iq=ÖêçïíÜ=ê~íÉ== RB=
fãéäáÉÇ=í~êÖÉí=mL_s= MKTT=

pçìêÅÉW=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ===

_~ëÉÇ=çå=çìê=dçêÇçå=ÖêçïíÜ=ãçÇÉäI=fëv=ëÜçìäÇ=ÄÉ=íê~ÇáåÖ=~í=MKTTñ=mL_sI=ÖáîáåÖ=~=í~êÖÉí=éêáÅÉ=

çÑ=qovNKVT=éÉê=ëÜ~êÉK=

`çãé~ê~íáîÉ=ãìäíáéäÉë=

`ìêêÉåíäó=íÜÉ=br=Ä~åâáåÖ=ëÉÅíçê=áë=íê~ÇáåÖ=çå=QKUñ=OMMU=mLbI=êáëáåÖ=íç=RKUñ=OMMVK=lå=~=mL_s=

Ä~ëáë=áí=íê~ÇÉë=çå=MKTñ=OMMUI=ïáíÜ=~å=NNKPB=olbK=táíÜáå=íÜáë=íÜÉ=áåîÉëíãÉåí=Ä~åâë=íê~ÇÉ=~í=~=

ëáÖåáÑáÅ~åí=ÇáëÅçìåíI=ÖáîÉå=íÜÉ=ä~êÖÉ=ïêáíÉ=Ççïåë=ïÉ=Ü~îÉ=ëÉÉåK=lìê=bìêçéÉ~å=f_=éÉÉê=ÖêçìéI=áë=



=
=
NN=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=fë=v~íáêáã=jÉåâìä=aÉÖÉêäÉê=ö=NN=cÉÄêì~êó=OMMV=

=

íê~ÇáåÖ=~í=~=OMMU=mL_s=çÑ=MKUñI=~=olb=çÑ=NMKVB=~åÇ=~êÉ=~ää=ÑçêÉÅ~ëí=íç=ã~âÉ=ä~êÖÉ=äçëëÉë=áå=

OMMUK=qìêâáëÜ=Ä~åâë=~êÉ=íê~ÇáåÖ=~í=NKOñ=OMMU=mL_s=ïáíÜ=ONB=olbK==

bñÜáÄáí=RW=cáå~åÅá~äë=
qovã OMMR OMMS OMMT OMMUÉ OMMVÉ

vÉ~ê=ÉåÇ=PN=aÉÅÉãÄÉê q^p q^p q^p fcop fcop
molcfq=C=ilpp=
qê~ÇáåÖ=fåÅçãÉ OUIVTMINPU ONIOOTIRMN OVIUSSISSS PMIQSTIVVT OTIQONINVT
qê~ÇáåÖ=`çëíë EOUIVPTIQSQF EONIOORISQMF EOVIURUITUPF EPMIQTUIVVTF EOTIQPNIMVTF
qê~ÇáåÖ=mêçÑáí POISTQ NIUSO TIUUP ENNIMMMF EVIVMMF
fåÅçãÉ=Ñêçã=ëÉêîáÅÉ=EåÉíF PUIQQT QNIVST SVINPM QSIRRM PVIRSU
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ PINNP SIRVO ROIPUM RSIMMM RQIROR
léÉê~íáåÖ=ÉñéÉåëÉë EPNINPSF EQOIPQTF ESSIPNRF ESUIPUQF ESMISPUF
mêÉ=Ñáå~åÅá~äë=çéÉê~íáåÖ=éêçÑáí QPIMVV UIMTQ SPIMTV OPINSS OPIRRR
líÜÉê=áåÅçãÉ OVIUNM RSIQOQ TIOMN NISMM NIRMM
líÜÉê=ÉñéÉåëÉë EPISVUF ENOITPOF ESITOUF EUIQOMF EUIMMMF
kÉí=Ñáå~åÅá~äë ETNRF EORIQOMF NQIQOP PQIUMM OTIPTQ
léÉê~íáåÖ=mêçÑáí SUIQVR OSIPQS TTIVTR RNINQS QQIQOV
líÜÉê M M M M M
mêçÑáí=_ÉÑçêÉ=q~ñ=EåçêãF SUIQVR OSIPQS TTIVTR RNINQS QQIQOV
q~ñ ETIRTPF EOIOOTF EUIPMRF ENMIQMQF EVIMNRF
mêçÑáí=^ÑíÉê=q~ñ=EåçêãF SMIVOO OQINNV SVISTM QMITQO PRIQNQ

^îÉê~ÖÉ=kìãÄÉê=çÑ=pÜ~êÉë=lìíëí~åÇáåÖ=EãF NNVKQ NNVKQ NNVKQ NNVKQ NNVKQ
bmp=J=åçêã=EhêF OOKO NPKO POKO OVKM ORKO
aáîáÇÉåÇ=éÉê=ëÜ~êÉ=EhêF MKM MKM MKM MKM MKM

_^i^k`b=pebbq
cáñÉÇ=^ëëÉíë NSIMVN NVIQQM OUIPTO QTIPQN QSIOOO
fåí~åÖáÄäÉ=^ëëÉíë ERIUNQF ERIVVSF VUO NINMO VMM
q~åÖáÄäÉ=^ëëÉíë OIRMQ PIQTO RIRQM SINNT RIOMM
fåîÉëíãÉåíë NVIQMN ONIVSP ONIURM QMINOO QMINOO
`ìêêÉåí=^ëëÉíë PROIPMO ROOITMQ NIONOIRNN NISNPIQQS NIQNUIVSN
cáå~åÅá~ä=~ëëÉíë ONTITQV OMSIMNU PMOIUUP OUMITVU OSMITNU
aÉÄíçêë TSIQNR NQQIVNU OOSISOU PTNIVVR PPQITVS
`~ëÜ RTINPN NTNIRMT SUMIVNU VROIVTP UNVIRRT
líÜÉê NIMMT OSN OIMUP TISUN PIUVM
`ìêêÉåí=iá~ÄáäáíáÉë ENMQIMTPF EOSNIOQSF EUPPIPUVF ENINVSIOMUF ENIMQVIQVVF
`êÉÇáíçêë ESNITNOF ESPIVORF ENUOIRPVF EOSMIONPF EOPQINVOF
cáå~åÅá~ä=äá~ÄáäáíáÉë EPSIQNUF ENUUISRQF ESPUIMQNF EVOMIUOSF EUMNINNVF
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